RG104E-1 Box 171 




ur ? 





BUREAU OF THE MINT, 




June 15, 


1891* 


The Superintendent, U* S* Mint, 

V 

Philadelphia, Pa. 

Sir: 

* 

I was astonished to i'ind that you have continued to exchange 
gold bars for gold coin without making any charge for the same 
notwithstanding the regulation on the subject issued by the Secre¬ 
tary of the Treasury, and which was fully discussed in the news¬ 
papers at the time the export of gold from the United States com- 

m 

rnenced this year, 

* * 

I supposed, of course, that in common with the other insti¬ 
tutions you had immediately refused to give gold bars for gold 
coin except when the bars were for use in the industrial arts, and 


that m all such cases you were imposing a charge of four cents 
per hundred dollars in value. 

It was a matter of no little surprise to me to find that this 
matter has been completely ignored at your mint, and without asking 
any instructions or making any inquiry of the Department^ iVou 
have gone right along and followed the old course, ignoring the 
change in the law and the efforts which the Department has been 
making to prevent the exportation of gold bars. 

Notice was given through the public press in March that the 
Secretary of the Treasury has imposed a charge of four cents per 
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hundred dollars in value on gold bars desired in exchange for gold 
coin, and a few days afterwards notice was given that the Secre- 
tary of the Treasury, unde 1 " the discretion given him by the act 
of March 3, 1891, had refused to exchange gojd bars for gold coin, 
and yet I find that you have not imposed the charge , and have 
continued the exchange* 

hereafter you will refuse to exchange gold bars for gold coin 
except when you are satisfied they are for use in the industrial 
arts, and in that case you will impose a charge of four cents per 
hundred dollars in value. 


very respectfully 
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[Abstract:] Is astonished to find that the Mint continues to exchange gold bars for gold coin 
without making charges for same. 

Treasury Department, 

Bureau of the Mint, 

Washington, D.C. 

June 15, 1891 

The Superintendent, U.S. Mint, 

Philadelphia, Pa. 

Sir: 


I was astonished to find that you have continued to exchange gold bars for gold coin 
without making any charge for the same notwithstanding the regulation on the subject issued by 
the Secretary of the Treasury, and which was fully discussed in the newspapers at the time the 
export of gold from the United States commenced this year. 

I supposed, of course, that in common with the other institutions you had immediately 
refused to give gold bars for gold coin except when the bars were for use in the industrial arts, 
and that in all such cases you were imposing a charge of four cents per hundred dollars in value. 

It was a matter of no little surprise to me to find that this matter has been completely 
ignored at your mint, and without asking any instructions of making any inquiry of the 
Department, you have gone right along and followed the old course, ignoring the change in the 
law and the efforts which the Department has been making to prevent the exportation of gold 
bars. 


Notice was giving through the public press in March that the Secretary of the Treasury 
has imposed a charge of four cents per hundred dollars in value on gold bars desired in exchange 
for gold coin, and a few days afterwards notice was given that the Secretary of the Treasury, 
under the discretion given him by the act of March 3, 1891, had refused to exchange gold bars 
for gold coin, and yet I find that you have not imposed the charge, and have continued the 
exchange. 

Hereafter you will refuse to exchange gold bars for gold coin except when you are 
satisfied they are for use in the industrial arts, and in that case you will impose a charge of four 
cents per hundred dollars in value. 

Very respectfully, 

E.O. Leech 
Director. 



